
As a US Fortune 500 company, financial 
services provider INTL FCStone (INTL) 
Inc. is one of the key players in the global 
payments industry. From New York to 
London, from Singapore to the European 
financial capital, Frankfurt – INTL FCStone 
has become a global company with revenue 
of over 1 billion US dollars. The financial 
services provider has an extensive network 
of correspondent banks across the globe, 
allowing it to execute payments within 48 
hours to 175 countries in 140 currencies. 
INTL FCStone uses its proprietary web-based 
platform, FXePrice, to stream, tender and 
optimize capabilities for simpler electronic 
pricing of exotic currencies.

In German-speaking countries, the payments 
provider has a large customer base including 
aid and development organizations, 
regional and international banks, as well 
as corporates. At the beginning of the year 
INTL FCStone expanded its target market 
by acquiring the Frankfurt-based FinTech 
company, Giroxx GmbH, enabling INTL 
FCStone to offer its financial services to 
small and medium-sized enterprises (SMEs). 
The purchase of Giroxx complements a 
series of acquisitions executed to protect 
clients against the impacts of Brexit, whilst 
ensuring they can continue to benefit from 
the same level of service and market access. 
The goal is to enable SMEs to secure all 
areas of their production processes and to 
offer these companies smooth access to 
a digital payment and hedging platform. 
Thus, INTL FCStone focusses on an area 
that is particularly relevant to the German 
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economy: German small and medium-sized 
enterprises. 

The German Mittelstand - backbone of an 
industrial nation

In recent years, Germany’s GDP has risen 
continuously, due to the nationwide growth 
of SMEs (or ‘KMU’ in German). They are 
considered to be particularly well-equipped 
to compete internationally. The so-called 
German ‘Mittelstand’, made up of Germany’s 
3.5 million SMEs, forms the backbone of the 
country’s economic power. 54.4% of total 
added value and 63.7% of total employment 
are attributable to SMEs. 

The current COVID-19 crisis poses major 
challenges to the worldwide economy. 
Small businesses in particular are fighting 
for survival due to a lack of demand and 

disruptions to supply chain or production. 
However, once the current crisis is over 
and markets have recovered, SMEs 
need to be able to process international 
payments quickly and cost-effectively. 
This will guarantee their competitiveness 
in the long-term and (re-)enable efficient 
liquidity planning. This sector is, therefore, 
of particular interest to financial service 
providers. Following the acquisition 
of Giroxx, INTL FCStone can process 
international transfers transparently and, 
above all, securely via an online platform 
for small and medium-sized enterprises 
in Germany, Austria, and Switzerland. The 
payments provider will open up its product 
offering to these companies to offer hedging 
services on a multi-asset basis with a balance 
sheet that will help them to expand more 
quickly.
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